
  

   

 

Dear Valued Client, 

The FFCRA and CARES Act were chockful of tax implications, including credits, 
deferrals, grants, and new forms, that impact your federal tax liabilities and deposits. 
Now, at quarter end, it’s time to reconcile everything. Form 941, your quarterly 
federal tax return, has gotten even longer and more complex, containing a whole 
new page and many new lines and data items. 

So, whether you prepare Form 941 yourself or just review your provider’s form for 
accuracy, you’ll want to know the answers to the following: 

• How has the definition of “taxable social security wages” changed since last 
quarter? 

• What is the difference between the “nonrefundable portion” of your credits 
and the “refundable portion”? 

• How does the new Form 7200 impact your 941? 
• Which part of the form is for second quarter only and why failing to complete 

that part correctly can cost you money? 
• What extra, surprise benefit for employers did the IRS reveal only in a 

telephone conversation with payroll industry stakeholders on June 11? 

Even if you didn’t take advantage of any COVID-19 tax provisions, you’ll still need to 
file the revised form, so you’ll want to understand the new lines and page. 

For more details, please join us for our upcoming webinar, The New Form 941: 
Understanding the COVID-19 Changes to Your Quarterly Return, Thursday, July 16, 
from 1:00-2:00 PM EDT. You’ll hear from our veteran compliance expert, Yonina F. 
Shineweather, CPA, for a hands-on, close-up look at the revised 941 so that you can 
learn how to avoid the pitfalls that could put you out of compliance and expose you 
to penalties and credit reductions. 

Special bonus: Comprehensive case study with completed form – a perfect 
template for verifying your own form. 

Viventium’s signature easy-to-learn-from webinar style means you’ll take away new 
clarity and confidence in filing an accurate and complete Form 941. 
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https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhj.t.hubspotemail.net%2Fe2t%2Ftc%2FVV_PGW7sZftcW1y-bMg49zj_kW5NMkyh4b_swyN3kz7DQ3p_9rV1-WJV7CgVn5N1KLBFbkYvRcW2z4d1H2KpYXxW3jFDFr40P679MjXtRjZshY0N3HjSDYlg3w_W8JwgP68RQGPCW8XTWd763CdZvW1DKJPZ223V6LW1yV8LD2l_3pJW3Q2DMT2DjMkWW5ffDBM3RDZJtW8dJDlg2xv7twW11hcPk1CNK3lW4f5tSp3G79VzW6mnxQ12hrR-fVF16TJ3j-lrpW85d1l75sXTSvVWW7QP7cpZLmVXXZRx3m3C_gW1RpY5b2X7zSPW84Y4B57zkC4WW6TCxfL54mmbwW37mBVk1vvDP_W6gBmJs7r8RjyW7CZWSd75H6zfW7-kRsW3HDf2v3cYS1&data=02%7C01%7Cjpetescia%40viventium.com%7Cc245d027a6044491878408d81dd7f624%7Cd4c88e08dded4d34b9421ff02573b25d%7C0%7C0%7C637292160683789198&sdata=GnjW4KTYVerxjK6u890ZCryTczfRBrL5fRud1X8orIA%3D&reserved=0
https://www.viventium.com/


 

  

In it with you, 

Your Viventium Team 
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