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SBA Releases PPP Forgiveness Application
Dear Valued Client,

On Friday, May 15, the Small Business Administration (SBA) released the much-

awaited PPP Loan Forgiveness Application. The form and instructions will be used by

employers to request forgiveness of their PPP loans under the CARES Act.

The form answers some of the many open questions with which employers have been
struggling, including the following:

o Certain employers may use payroll dates instead of loan dates for calculating
qualified payroll expenses.

« Certain expenses that are either incurred OR paid during the 8-week period can
qualify for forgiveness.

e Specific calculations are provided for reporting forgiveness reductions due to
decreased employee count or pay.

o Exemptions from forgiveness reduction are clarified, including limited exemptions
for employers who make good-faith efforts to maintain their workforce.

The form, however, leaves many questions unanswered and raises numerous new
guestions. The SBA has stated that they will soon release further regulations and
guidance about the form. Viventium is working together with the American Payroll
Association to present the open questions to the SBA.

Next Steps to Forgiveness

e It may be best to wait for the SBA to issue its promised guidance before
completing or submitting the form. Be sure to check with your tax advisor/legal
counsel to determine the best course of action.

e Pending final SBA guidance, Viventium will release a loan forgiveness report
containing the payroll information needed to complete the application and
maximize forgiveness. Keep your eyes peeled for further updates on the report
release date.

« In addition, Viventium will soon release a comprehensive FAQ on PPP loan
forgiveness, including answers to actual questions submitted by users.


https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Furl8980.viventium.com%2Fls%2Fclick%3Fupn%3D2X-2Bb1m3wsQhJJP-2BuK-2BC3Zpp-2B1KhP8ZOA9vyHXzJAOxeTFcI0TLqvsr3Wb5m-2BTC68-2FFe9OvW6-2B2azytYU6eTHyvhtEgCr5ff5zvQvM9-2BsB5mhMlx9b41UKN9g09ysK2LEqCPSHuGg2KUmGOeqrz-2FQbWXrWW5RsZBcXT-2ByBPE8vuX8SLiVYT4Smf6woiHsFQ6NhPMoscbUcDQH8APBF0grC6Z7wJWaXHbOFQcGc0DE7EGcCqcW-2FUi4Wy8L3-2Ba-2B2h02z_wW_WS4DBUoQpFA2GXBdbC6ApY-2FUZF948WVzjQLPFjbbxglynEtHpSDJrOxKNRPSLMEDs2yFwHy3yajREeNPwB2CEAWa7g40ARwsvmbmo89ACP0fXYZpq9S9g1FDREI2i4h-2F7ozkl5OLYINStABriBq99vJMV4dwZ-2BlWPjo3t58ZOyLEss-2ByZF1Px8-2Bog-2B668UAjPsD5ffxCGelPD-2BmNeC55xDSETIX8e4BF1sP8svoeQnCqyrWz7GRxYqS-2BSSKDq2P7RX-2FSuVHAY4i2YELR2XbiUTtaSgRfL2aPlHtM-2FnTJ8vrdTlLqkZPxbdquakwh1JCTrbfxsz9JyWj4ZM5clQBxF9L9CTHwDE-2F7ebfXeXKPGa3Giy2dlHdtjQkc9K-2BX-2B-2BLCSTNPIAPIjTJXc1h3G-2F5c7gJx3qPvIB179zJqHGi95UdZtYzdD6GRCT9CJ4fG-2BSkq4CWYtSwgmhbs6ZaNqon9H4hdh47vzyMgNBsvn1Ru-2BM3lmAVa07RnqAJb6HBuLKkFClLHyRHaWPKlkA-2B8GeZRRd0-2FPifVIlLydMuCs-2FQwhq9auL081roUWWsD9nQJov-2BB-2Fsb3OyfKyAr9dQICSEnqgA-3D-3D&data=02%7C01%7Cjpetescia%40viventium.com%7Cf2385d3c3b7d4872154b08d7fc24d9c9%7Cd4c88e08dded4d34b9421ff02573b25d%7C0%7C0%7C637255107511487426&sdata=yR19ZRybtijAOLYRsuCGXOnvQJqifNK7%2BwzxUhshQto%3D&reserved=0
https://www.viventium.com/

o Be sure to attend our Demystifying PPP Forgiveness webinar this Thursday,
May 21, from 1:00-2:00 PM EDT.

And, as always, check out the Viventium Coronavirus Update Center (VCUC) for the
latest news and updates.

We will provide you with updated SBA guidance as it emerges and the payroll
information you will need to submit your application.

In it with you,

Your Viventium Team


https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Furl8980.viventium.com%2Fls%2Fclick%3Fupn%3D2X-2Bb1m3wsQhJJP-2BuK-2BC3ZjIz7G2ubjD63F6QyDTWeVDYNUML-2BPbhHAT7rR-2BZnagYnuQMjjB6Z12tiaXpnpCpSMcMefxZuMvP2mmxiiS2etp-2ByIgjwVmEFrOgS1S2w5MXiF7Cm2a9TuQP03QgyuU8Z5b-2Fvbx5iSi9qYyVc2KbJwnpqDxEFQ-2FPPTpkJ8W7XzDDeVDQ_WS4DBUoQpFA2GXBdbC6ApY-2FUZF948WVzjQLPFjbbxglynEtHpSDJrOxKNRPSLMEDs2yFwHy3yajREeNPwB2CEAWa7g40ARwsvmbmo89ACP0fXYZpq9S9g1FDREI2i4h-2F7ozkl5OLYINStABriBq99vJMV4dwZ-2BlWPjo3t58ZOyLEss-2ByZF1Px8-2Bog-2B668UAjPsD5ffxCGelPD-2BmNeC55xDSETIX8e4BF1sP8svoeQnCqyrWz7GRxYqS-2BSSKDq2P7RX-2FSuVHAY4i2YELR2XbiUTtaSgRfL2aPlHtM-2FnTJ8vrdTlLqkZPxbdquakwh1JCTrbfxsz9JyWj4ZM5clQBxF9L9CTHwDE-2F7ebfXeXKPGa0Nk03hJhxYCDSveaNPPoVatvgBmwWKG2Z66LrOr5kipkQ3no-2FXLblc9SYzjLg0crJZs85eZvyY66xTwgKjhm6iTPcalazxFlKMjWsEUwJSzv9AMCS6VbL4cRa6EI7w0cb-2FeTPTEdJd7pUvYAl1weO8W6MkZ8-2B1d4fDhQE16lWLcxizJFGR4ymMyi9Nad33zDB8fdWKJYE6B5pGnzt-2BMTL-2F4ROQIPeT-2FF9DY72IWsKqiw-3D-3D&data=02%7C01%7Cjpetescia%40viventium.com%7Cf2385d3c3b7d4872154b08d7fc24d9c9%7Cd4c88e08dded4d34b9421ff02573b25d%7C0%7C0%7C637255107511497417&sdata=0GNyXST8Z3tBDHnQ5jLq7%2B5sh1lCO9yh38%2Bqe180gq8%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Furl8980.viventium.com%2Fls%2Fclick%3Fupn%3D2X-2Bb1m3wsQhJJP-2BuK-2BC3ZjIz7G2ubjD63F6QyDTWeVD9updVb6OGqIW7LtorYfV5gHGSdVrEaiYTQzeI14MtVnapexBUc4tfsyEQIy4q0nj6TFrXjSE-2FMHS-2BvAEG6uF-2Fg6uarDGs7j6fozP5JWgXZw-3D-3D8rF0_WS4DBUoQpFA2GXBdbC6ApY-2FUZF948WVzjQLPFjbbxglynEtHpSDJrOxKNRPSLMEDs2yFwHy3yajREeNPwB2CEAWa7g40ARwsvmbmo89ACP0fXYZpq9S9g1FDREI2i4h-2F7ozkl5OLYINStABriBq99vJMV4dwZ-2BlWPjo3t58ZOyLEss-2ByZF1Px8-2Bog-2B668UAjPsD5ffxCGelPD-2BmNeC55xDSETIX8e4BF1sP8svoeQnCqyrWz7GRxYqS-2BSSKDq2P7RX-2FSuVHAY4i2YELR2XbiUTtaSgRfL2aPlHtM-2FnTJ8vrdTlLqkZPxbdquakwh1JCTrbfxsz9JyWj4ZM5clQBxF9L9CTHwDE-2F7ebfXeXKPGa2E9DeJjKDor32zyGGGdWaJM2CRSFslaoJNnaUKCeuHM65pS8zWt0-2BMEGMp34tbDclLB3T-2BXpgj6fr5YolMhfSgyarjOMILCoffLWmaOfAp6Ze-2Fd7Ta3js8SXevgfI1vJslZJy5sNz9zKDr2-2B6cNsBlf13ArpOmKEL-2BkFCp41zP3SQlimG6Oz3RH39q-2Bm0zak43hLsdHqdygQI4yopStz5xpUBHNBuXrImRwI60XEPc3Q-3D-3D&data=02%7C01%7Cjpetescia%40viventium.com%7Cf2385d3c3b7d4872154b08d7fc24d9c9%7Cd4c88e08dded4d34b9421ff02573b25d%7C0%7C0%7C637255107511497417&sdata=kaZt%2BQxifrNPb4IbMoNigVCcC71Al5CkK0L8h2G5I4M%3D&reserved=0

