
  

   

 

Dear Valued Client, 

Earlier today President Trump signed into law a roughly $480 billion relief package to 
provide new funding for small business loans, as well as money for hospitals and 
expanded COVID-19 testing. 

Employers meeting SBA “small business” definitions may be eligible to apply for an 
SBA loan under the Payroll Protection Program (PPP) of the CARES Act through a 
bank or other approved lender. The maximum amount of the loan is 250% of average 
monthly payroll expenses, up to a $10 million cap. 

Previously, under the PPP, just under $350 billion was earmarked for low-interest, 
potentially forgivable loans to small businesses to cover 8 weeks of payroll costs and 
certain overhead expenses. Funding for the PPP ran out quickly, leaving many small 
businesses without access to the necessary resources intended to keep their operations 
afloat. Today’s legislation replenishes the Paycheck Protection Program with an 
additional $320 billion. If you’re interested in a PPP loan, you should start the 
application process now.  If you have already applied, please check with your lender 
on the status of your PPP application. 

Viventium has the reporting tools you need to apply for a PPP loan. Learn about our 
“CARES SBA Average Monthly Payroll Report” and more COVID-19 related 
resources on our Viventium Coronavirus (COVID-19) Update Center. 

In it with you, 

Your Viventium Team 

 

https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program?utm_campaign=2020%20Client%20Communications&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_94wShHrQodgqRWhldNPhvFpJWzaHUrikHTLij2_j8ct8gWfcVxbG2anlx0WFuUbhyax0u#section-header-6
https://info.viventium.com/cs/c/?cta_guid=b5d09109-8feb-4b46-803e-d371c359a8b0&placement_guid=1f551514-a181-44ee-a2f6-fe47cd35213e&portal_id=3065800&canon=https%3A%2F%2Finfo.viventium.com%2Fvcuc&redirect_url=APefjpEoJNJW1C1s5S9uumGTCYBril4bfYeL4DSgnb6tdHzWIcd9qxfH69Gb7ILkBiFZurYEtqqaZRxNcQ5_Kwoe6tmGCPUvfyMwJGdgAE4W2Nh-xOAqxDeElGSZiQvf18Le7j08CxMzS5JSEqQQFV7gnTzSS99q5mH7ZhMCcLqnc873ZuV31UNs3geNcymCA_spFNd8_BAbTc93y6DxsyLDArxQM6jdteBb1mWLARalqx2g4ZqxvJHTRfg1fqmr-o5fmYdk-va1L0hRTicB16sdXJ4mbAAaFZnEw3bFLft1FASpf0yN5UJ2cIyEmBLG1wXrbj527jIYdKPckDwY_roTC0XjWrqzYxaZLmAG2V_sD-gxdbzOh2qhJmPs3miH8s6vTtoaBm0D&click=6dc9e591-e168-4769-9679-600bb34c48dd&hsutk=74a8920d689a16df17c6169347b9c6db&signature=AAH58kEZ1R5ZcqMSu-s2-j1sgr1CNeegxA&utm_referrer=https%3A%2F%2Fhcm.viventium.com%2Fapps%2Fviventium%2F&pageId=27108165674&__hstc=124831893.74a8920d689a16df17c6169347b9c6db.1544553592769.1587587019915.1587589711527.229&__hssc=124831893.1.1587589711527&__hsfp=612696179&contentType=landing-page&utm_campaign=2020%20Client%20Communications&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_94wShHrQodgqRWhldNPhvFpJWzaHUrikHTLij2_j8ct8gWfcVxbG2anlx0WFuUbhyax0u
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